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1. The Current Balance Sheet is attached along with itemized income and expenses
from 1 July 2007 through 4 December 2007. These reports show income more
than expenses in the amount of$7,976.11.

2. Burdette Russ, ofTann, Brown, & Russ, has completed the audit required by the
Secretary of State for Charitable organizations. The tax return for fiscal year
ending 30 June 2007 was submitted. The CPA's fee of$2,850.00 has been paid.

3. Our Ways and Means project, the State Fair, earned $16,565.01. Expenses totaled
$929.27, leaving gross receipts of$15,635.74. A special thanks to Jim & Pat
Bishop for the coordination, Paulette McCloud and the Auxiliary for arranging the
food, Joe and Dana Davis for the deliveries, all the businesses who made
donations, the Retirees and Auxiliary who worked tirelessly, and all who
volunteered to work and help in so many ways.

4. An application was submitted to the IRS for a change in our charitable
organization designation. The intent is that donations made to the Association
will have a tax exempt status on the donor's tax returns. We have requested that
we be recognized as a Veterans' Organization. This will facilitate the
contributions from the Montgomery Leadership Foundation. The IRS
acknowledged receipt of the packet on 19 October and notification of their
determination should be received within 60 days.

5. A Bylaws change specific to Veterans, should be considered and a proposed
change is attached to this report.

6. Interest income since 1 July 2007 is $1,937.36.

7. AFLAC insurance commissions earned since 1 July total $7,967.39.
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Thomas K. Ales, Treasurer




