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1. The Current Balance Sheet is attached along with itemized income and expenses
from 1July 2008 through 13 MARCH 2009. These reports show income more
than expenses in the amount of$I2,394.23. The State Conference expenses for
tlris year are budgeted at $9,000 after registration income.

2. Interest income for the calendar year ending Dec. 31,2008 were broken down as
follows: Scholarship ACcOlmt $1,692.90, Office Fund $2,663.94, Continuity fund
$602.48,1. E. Maske account $ 4.72, and Dan Murphy Recreation Fund $ 7.01.
This is a total interest income of $4,971.05.

3. AFLAC insurance commissions eained this fiscal year are $]5,110.5 L A total of
33 people have Pre-Registered for the State Conference before today. -

4. The CPA and I have been communicating with Melissa. Hille v.ith the IRS

Taxpayer Advocate Service on our request for a change in the non-profit
classification. In January of2009, she requested additional information on our
new application. She was given a breakdown of the actiVities that benefited
members of our association and how much time was devoted to each activity.
Other information \.\'asgiven as tQ how much income was generated by each
activity and how this income would change if our charities designation request
were approved. They also asked for all categories ofniembership, the
qualifications of each category and how many members were in each category.
We do hope to have the request resolved by the Conference :inApril, but this is
the IRS we are waiting on.

5. One of the scholarships from last year to Tina Pace, was returned because she V,laS

not in school One recipient changed colleges and the scholarship was sent to the
new schooL FlUIds available for 2009 scholarships are from the returned money
from last year, the J. E. Maske fund, The State Fair proceeds, 3 from the
Scholarship Fund, 2 &om $.50 on each annual membership, and 2 ITom the
Operating Fund., which may include USAA contributions, and Sonny
Montgomery Foundation money. This rerommendation is to award 10

scholarships this year since we operated with net gain Jast year.




