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The Current Balance Sheet is attached along with itemized income and expenses
from 1 July 2007 through 14 March 2008. These reports show income more than
expenses in the amount of $25,872.65.

Burdette Russ, of Tann, Brown, & Russ, has attempted several times, without
success, to reach the IRS reviewer concerning the status of our tax-exempt status
change. We have confirmation that the request is in progress, but do not have a
date for its approval.

Interest earnings for calendar year 2007 is as follows. Scholarships $1,695.27;
J. E. Maske Scholarship $ 4.61; Recreation Fund $24.35; Office Fund $2,536.50;
Continuity Fund $ 573.67; Operating Account $ 118.84; and IRS Interest $22.96.
Insurance commissions from AFLAC were $22,872.92 for calendar year 2007.

Heritage has deposited $16,567.59 in the conference program advertising account
as of 29 February.

Delta State University has refunded $500 of an unused scholarship for Meredith
Henderson.

Significant budgeted expenses this fiscal year are Noncom printing of $7,501.22,

Mid-winter conference $660.74, and support for the Soldier and NCO of the year
competition awards dinner $600.00.

Thomas K. Ales, Treasurer






